280

HAbo

income tax, and from State, County and Uynicipal taxation. - : y

MINUTES OF MEETING OF JUNE 10, 1926.

_ The Board of Public Works met in the office of the State Treasurer,
Annapolis, at twelve o'clock noon. :

Present _ : .
Albert C. Ritchié, Governor,
¥illiam S. Gordy, Comptroller,
.John ¥. Dennis, Treasurer

The Board proceeded to open proposals for bonds of "Lateral and Post
Road Loan of 1924™, issuecof June 15, 1926, and "Bridge and Grade Cross-
ing Loan of 1924", issue of June 15, 1926, in acecordance with advertisements
appearing in the Baltimore Sun and Baltimore American, as follows:

STATE OF MARYLAND,
TREASURY DEPARTMENT,- .
$1,500,000 FOUR AND ONE HALF PER CEKNT.
"LATERAL AND POST ROAD LOAN OF 1924", . :
' e v Annapolis, Md.

Pursuant to Chapter 277 of the Acts of the Gemeral Assembly of Mary-
of 1924, providing for the issue of the Certificates of Indebtedness here~
in mentioned and described, and pursuant also- to a resolution of the Board ‘
of Public Works of Maryland, passed on February 1lth, 1926, and on the ' o
file and open to inspection in the office of the said Board in.Amnapolis, "
Maryland, the Treasurer of the State of Maryland will receive bidg or pro-
posals for Certificates of Indebtedness of the State of Maryland, as
follows: : ‘ I S :

BT

- $1,500,000 FOUR ‘AND ONE HALP PER CENT CERTIFICATES OF INDEBT*
EDNESSS KNOWN AS "LATERAL AND POST ROAD LOAF OF 1924". S

Said Certificates of Indebedness will all be dated June 15th, 19&6.
They will béar interest ‘at the rate of four and one half per centum (437)
per annum, payable semi-annually on the 15th days of December and June,
resvectively, in each and every year during the continuance of the loan.
The principdl of said loan will ‘be payable upon the Serial Annuity Plan,
as more fully sét forth'in said ‘Act of 1924, Chapter 277, as follows:

"LATERAL AKD POST ROAD LOAN OF 1924."

Series "AA" £87,000 -‘June 15th, 1929
" "BB" 90,000 " 15th, 1930
LR oToLU 96,000 ®  15th, 1931
" "DD" 99,000 " 15th, 1932
" nEE" ' 104,000 - ’ n  1Bth, 1933 .
n nFp" 109,000 : : n  15th, 1934 .
" "GG" _ 112,000 n  15th, 1935 a
" "HH" 120,000 n  15th, 1936 .
" nIv 125,000 " 15th, 1937 -
4 nJgn 121,000 " 15th, 1938
" "R : 136,000 n  15th, 1939 .
" "LLY 142,000 " 15th, 1940 I -
" "M 147,000 m  15th, 1941 i

The said Certificates of Indebtedness will be of the denomination of
$1,000 each, subject to registration as to primecipal, and all will be
issued with interest coupons attached.

This loan and the interest payable thereon, is éxpempt-from Federal

The said bids or proposals must be delivered to the Treasufer of the
State at his office in ANNAPOLIS, MARYLAND, BEFOEE 12 O'CLOCK NCOK ON JUNE: #
16TH, 1926. Eack bid must be for cash on delivery, and must be enclosed

o
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in a seéaled ‘envélopé addressed on the outside. "Proposal for Lateral and
Post Road Loan of 1924"., RKach bid must be accompanied by a certified check
upon some repponsible banking'institution; drawn to the order of the Tress-
urer of Maryland for five per centum (5%) of the par_vallie of the amount bid
for. ‘A1l bids and proposals will be open at 12 {'CLOCK NOON ON LHURQDAY
JUNE 10TH 1926, in the presence of the undersigned.

On the opining of sald proposals, as many of said Certiflcates of
Indebtednecs as have been bid for, not exceeding, however, the amcunt for
‘vhich proposals are invited, may be awarded by the Governor, the Comptroller
of the Treasurer and the Treasurer, or a majority of them, to the highest
responsible bidder or bidders therefore for cash; and if two or more
repponsible bidders have made the same bid and such bid is the hlghect .and
the Certificates =0 vid for by such highest responsible bidders are in’ "
excess 0f the whole amount of Certificates as offered for sale, then such
Certicficates of Inaebtedness may be awarded in a ratable proportion to
such responsible bidders bmddlng the same price.

The underelgned may, in their discretion, accept one bid for all of said

"loan or separate bids for parts of said loan, as may produce the largest
amount; and they may in their discretion, accept bids which may be for
parts of said loan, but are not for all, and they reserve the right in
their discretion to reject all bids or any bids.

The Certificates of Indebtedne ss aw arded will be delivered to the
successful bidder or bidders, upon receipt of the amount of the success-
ful bid or ¥ids on Monday, June 15th, 192¢, at the office of the State
Treasurer, AHHBPOliS, Maryland.

2idders are referred to the said Chapter 277 of the Acts of the
General Assembly of Maryland of 1924, as containing the full terms and
provisions of this loan.

The constitionality and validity of said At os Assembly authorizing
the issuance of said Certificates of Indebtedness have been favorably )
passed upon by the Attorney-General of Maryland, who will also cer tify
that all necessary legal formallt1e= prescribed for sald issue have been:
duly complied with.

Signed Albert C. Ritt¢hie, Governor,
William S. Gordy, Comptroller,
John M. Dennis, Treasurer.

STATE OF MAXYL:AND,
TREASURY DEPABTMENT
$800,000 FOUR AKD ONE HALF FER CEHT "BRIDGE AND GRADE
CROSSING LOAN OF 1924n,

Amngpolis, MNd.

Pursuant to Chapter 279 of the Acts of the General Assembly of Maryland
of 1924, providing for the issue of the Certificates of Indebtedness here-
in mentioned and described, and pursuant also to a resolution of the Board
of Public Works of Maryland, passed on February 11lth, 1926, and on filé and
open to inspection in the office of said Board in Annap011 Maryland, the
Treasurer of the State of Maryland will receive bids or propo<alc for Cer-
tificates of Indebtedness of the State of Maryland as follows:

$30@q000 FOUR AND ONE HALF PER CENT. CERTIFICATES OF INDLETEDNLSS
KNOWN AS "BRIDGE AND GRADE CROSSING LOAN OF 1924.n
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Said Certificates of Indebtedness will 21l be dated June 15th, 1926,
They will bear interest at the rate of four and one-half per centum ‘(43%)
per annum, payable semi-anrually on the 15th days of December and June,
respectively, in each and every year during the continuance of the loan.
The principal of said loan will be payable upon the Serial Amnuity Plan,
as more fully set forth in 5aid Act of 1924. Chapter 279, as follows

"BRIDGE AND GRADE CROSSING LOAN OF 1924."

*

SERIES "AAY : - $18,000 JUNB 15%H, 1929.
" "BB" - 18,000 15TH, 1930.
" eloll . 18,000 ‘ 15TH, 1931.
" "D 21,000 15TH, 1932.
" "EE" 21,000 . 15rMH, 193Z.
" "FF" ! 21,000 15.DH, 19340
" nGG" - 24,000 . -15TH, 1935.
" "HH" , : 24,000 15TH, 1936,
" nfg ' . 24,000 15TH, 1937.
" nJJn 27,000 - 15TH, 1938.
" "KK" - 27,000 ~ 15TH, 1939.
" "LL" ‘ 27,000 15TH, 1940,
" ny" . 30,000 NS 15TH, 1941.

fhe said Certificates of Indebtedness will be of the”denomination.
of $1,000 each, subject. to registration as to principal, and all will be
issued with interest coupons attached. :

This loan and the interest payable thereon is exempt from the Fed-
eral income tax and from State, county and rmunicipal taxation.

The said bids or proposals must be delivered to the Treasurer of the
State, at his office in Amnapolis, Maryland, before 12 o'clock nocn on
June 10th, 1926. Each bid must be for cash on delivery and must be in-
¢losed in a sealed envelope addressed on the outside, "Proposal for
Bridge and Grade Crossing Loam of 1924." Each bid must be accompanied
by a certified check upon sbme:respongible banking institution, drawm .
to the order of the Treasurer of Maryland, for five percentum (5%) of the par
value of the amount bid for. All bids or proposals will be opened at
12 o'clock noon on THURSDAY, JUNE 10, 1926, in the presence of the under-
< ignedo ) .

On the opening of said proposals, as many of said Certificates of
Indebtedness as have been bid for, not exceeding, however, the amount for
which proposals are invited, may be awarded by the Governor, the Comptroller
of the PTreasury, and the Treasurer, or a majority of them, to the highest
responsible bidder or bidders therefore for cash; and if two or more respon-
sible bidders have made the same bid and such bid is the highest and the
Certificates so bid Bpr by such highest responsible bidders are in excess
of the whole amount of Certificates as offered for sale, then such Cer-
tificates of Indebtedness may be awarded in a ratable proportion to such

responsible bidders bidding the same price. -

The undersigned may in their. discretion, accept one bid for all of said
loan or separate bids for parts of said loan, as may produce the largest
amount; and they may, in their discretion, accept bids which may be for
parts of said loan, but are not for all, and they reserve the right, in their
discretion, to reject all bids or any bids.

The Certificates of Indebtedness awarded will be delivered to the
successful bidder or bidders, upon receipt of the amount of the successful
bid or bids, on Monday, Jume 15th, 1926, at the office of the State Treas-
urer, Annapolis, Mde. ‘

: |

Bidders are referred to the said Chapter 279 of the Acts of the Genera}
Assembly of Maryland of 1924, as containing the full terms and provisioms |
of the loan. c
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The constltutlonallty and validity of said Act of Assembly authorlzlng
the issusnce of said Certificates of Indébtedness have been favorably passed
upon by the Attorney-General of Maryland, who will also certify that all
necessary legal formalities prescribed for said iscsue have been duly com=
plied with.

Signed - ’ Albert C. Ritchie, Governor,
William S. Gordy, Comptroller of the Treasury
John i, Dennls, Treasurer.,

D 5

The proposals follow:

June 9th, 1926.

To The Treaéurer; , ,
of .the State of Maryland,
Annapolis, Maryland.

Dear Sir:

.~ For all of the &1, 500(900 par value STATE OF MARYLANWD "LATERAL
AND POST ROAD" BONDS, said bonds being described in the Attached advertisement
which we make a part of this bid, said bords to bear interest at the rate of
% per annum and to be dated June 15th, 1926, maturing as follows:

$ a7,ooo ~ June 15th, 1929 {114,000 - June 15th, 1935

90,000 - June 15th; 1920 120,000 - June 15th, 1936
- 96,000 - June 15th, 1931 125,000 - June 15th, 1937
99,000 ~ June 15th, 1922 121,000 - June 15th, 1938
104,000 - June 15th, 1933 - 126,000 - June 15th, 1939
109,000 - June 15th, 1934 = 142,000 - June 15th, 1940

$147,000 - June 15th, 1941
we bidv101'5565 and accrued interest for each $100. par value thereof.

This bid is conditioned upon the approval of the Attonney-Genenal of
Mar;land as to the coms titutionality and validity of the Act of Assembly
amthorlzlng the issuance of the above bonds, and also his certification to the
effect that all necessary legal formality prescribed for this issue have been
duly complied with and that the bonds are a direct obligation of the State of
Maryland, and that the full faith and credlt of the State is pledged as to their
maturity and interest.payments.

e enclose herewith certified check for §75,000. same belng 07 of the par
amount of bonds bid, .for, all of vhich is in accordance w1th conditions of this
sale. .

In case we are not the successful bidders we ask that our bid and cash be
returned to our representative.

Very truly yours,

John R. Baer & Co.
THE EQUITABLE TRUST COMPAKY- (Baltimore)
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To The Treasurer of the
State of Maryland,
Ammapolis, Maryland.

Dear Sir:

For 21l of the $300G000 par value STATE OF MARYLAND "BRIDGE and
GRADE CROSSING" BONDS, said bonds being described in the a
which we make a part of this bid, said bonds to bear interest at the rate of 4%%
per annum and to be dated June 15th, maturing as follows:

$18,000 = June 15th,
18,000 - June 15th,
18,000 - June 15th,
21,000 = June 15th,
21,000 = June 15th,
21,000 - June l5th,
$30,2N0

we bid $103.5565 and accrued interest for each $100.. par value thereof.

This bid is conditioned upon the approval of the Attorney-General of
Maryland as to the constitutionality and validity of the Act of Assembly author-
izing the issuance of the above bonds, and also his certification to the effect
that all necessary lesal formality prescribed for this issue have been duly com-
plied with and that the bonds are a direct obligation of the State of Maryland

1929  $24,000
1930 24,000
1931 24,000
1932 27,000
1933 27,000
1934 . 27,000
- June 15th, 1941

June 9th, 1926.

Y

June 15th,
June 15th,’
‘June 15th,
June 15th,
- June 15th,
- June 15th,

LS

1935
1936
1937
1938
1939
1940

ttz ched advertisement

:j

{J

Hdd

and that the full faith and credit of the State is pledged as to their maturity and

interest payments.

We enclose herewith certified check for $15,000 same being 5% of the par
amount of bonds bid for, all of which is in accordance with conditions of this

sale.

. In case we aré not the successful bidders we ask that our bid and cash be

- returned to our representative.

Yours very truly,
John P. Bser and Company, \
EQUITABLE TRUST COMPANY (Baltimar e)

John ¥, Dennis, Esq., Treasurer,

State of Maryland,
Annapolis, Md.

Dear Sir:

. For all or none of -~

, $1,500,000. State of Maryland 437 Certificates of Indebtedness, known
as "Lateral and Post Road Loan of 1924," dated June 15, 1926, interest myable
gemi-annually June 15th and December 15th,

terable as to principal and maturing -

Series "AA"

Series "BB"
‘Series "CCv
Series "DD"
- Series "EE"

$67,000°
790,000

96,000
99,000

104,000

June 9, 1926,

June
June
June
June
.June

15,
15,
15,
15,
15,

1929
1930
1921
1932
1933

in the denomination of $1,000, regis-



Series "FP"
Series vGG"
ssrie s HH}I"
Series "II"
Séries "JJ"
Sertés "KK"
Serids: "LL"
Series "MM"

Ve, e i e - e

e oa

109,000 June 15, 1934
114,000 June 15, 1935
120,000 June 15, 1936
125,000 ‘June 15, 1937
131,000 June 15, 1938
136,000 June 15, 1939
142,000 June 15, 1940
147,000 June 15, 1941
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all in accordance w1th.your offlclal notice of sale whlch is hereby made of this
bid, we will pay -~

$4,032.29 and accmued interest per $1,000 face value or a total of

1,548,435, and accrued interest.

Th1= bid is made on the understanding that the constltutlonallty and

valldity of the Act authorizing the issuance of these certificates have been

favorably passed upon by the Attorney General of Maryland who will also certify
that all necessary legal formalltles prescribed for said issue have been duly

complied withe.

As evidence of our good faith, we encloseAherewith.certified check
on the Merchants National Bank of Baltimore in the amount of $75,000 drawn to the
order of Treasurer of Maryland, said check to be returned to us promptly in the

John M. Dennis, Esq., Treasurer,

State of Maryland,

Arnapolis, HMaryland.

Dear Sir:

as "Bridge and Grade Crossing Loan of 1924",
able semi-annually June 15th and December 15th, in the denomination of

event that our bid is not succeseful.

Very truly yours,

KEAN, TAYLOR AND COMPANY

ELDREDGE AND COMPANY
JERKINS, WHEDBEE AND POE

June 9, 1926,

For all or none of -

registerable as to principal and maturing -

Series
Series
Series

Series

Series
Series

"AA"
"BB"
n CC Lid

"DD" ’

wER
nERy

- 18,000 - June 15, 1929 Series Wgu" -

24,000 - June
24,000 -gdune
24,000 - June
27,000 -~ June
27,000 - June
27,000 - June

18,000 June 15, 1930 Series Wypw
18,000 June 15, 1931 Series Wjrw
21,060 June 15, 1932 Series Wjgh
21,000 June 15, 1933 Series Wig
21,000 - June 15, 1934 Series nppn
Series "MM" 30,000 June 15, 1941.

$300,000 State of Maryland 4l7 Certlflcates of Indebtedness, known
dated June 15, 1926, interest pay-
31,000,

15, 1935
15, 1936
15, 1937
15, 1938
15, 1939
15, 1940

all - in accordance with your OfflClal notlce of .sale which is hereby made part of this

bid, we will pay -

$1 052 29 and accrued 1nterest per $1,000 face value or a total of -

309 687 and accrued 1ntereet.
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This bid is made on. the understsnding. that thé constitutionality and
validity of the Act authorizing the issuance of these cértificates have been favor-
ably passed upon by the Attorney-General of Maryland who will also certify that all
necessary legal formmalities prescribed for said issue have been duly complied withs

As evidence of our good faith, we enclose herewith certified check on the
Merchants Katicnal Bank of Baltimore in the amount of §15,000 drawn to the order of
Treasurer of Maryland, s2id check to be returned to us pmomptly in the event that
our bid is not successful.

Very truly yours,

RERN;DTAYLOR AND:COMPANY
'ZLDREDGE AND COMPANY?:
JENKINS, WHEDBEE AND POR

June 10, 1926,

The Honorables
Albert C, Ritchie,
Governor of Maryland,
William S. Gordy, Jr.,
Comptroll of the Treasurer
John M. Dennis,
Treasurer of Maryland,

Annapolis, Maryland. .

Gentlemen:

Referring to the $1,500,000. State of Maryland Four and One Half per cent l
Certificates of Indebtedness known as "Lateral amd Post Road Loan of 1924", and the
$300,000. State of Maryland Four and One Half per cent Certificates of Indebtedness

known as "Bridge and Grade Crossing Loan of 1924", to be dated June 15th, 1926, and
maturing June 15th, 1929 to June 15th, 1941 inclusive, advertised to be sold On

this day and date, as per the attached advertisements, which are hereby made a part

of this bid: :

For all or none of this entire offering we respectively offer to pay you for
each $100. par value the sum of $103 .2159 and accured interest.

This bid is made Wlth the understanding that the bonds shall be legally
and validly issued and sold and that we shall be furnished, free of cost to us, with
the favorable opinion of the Attorney-General of Maryland.

In accordance with the terms of your advertisement, we enclose, heremlth cer=-
tified check to the order of the Treasurer of Maryland for $90 ,000., being 5% of the
amount of the bonds bid for. In the event that our bid is not accepted, please re-
turn this check to us immediately.

Very truly yours,
~ MERCANTILE TRUST & DEPOSIT COMPANY OF BALTO.
Baker, Watts & Company, of Baltimore.

Stein Bros. & Boyce, of Baltimore.
Estabrook & Company, of New York.

By MERCANTILE TRUST AND DEPOSIT COMPANY OF BALTIMORE.
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June 10, 19264

Hon. John ¥. Defnis,
State Treasurer,
Ammspolis, Ma.

Dear Sir:

For all but mo part of
$1,800,000 STATE OF MARYLAND 4%% Certificates of
Indebtedness, more fu11y<iescribed as follows:

_&1 500,000 Lateral and Post Road Loan of 1924
" Dated June 15, 1926
Maturing w1thout option of prior payment as

follows:

Series "AA" - $87,000 - Jume 15, 1929  Series "GG" - 114,000 - June 15, 1935
Series "BB" - 90,000 - June 15, 1920 Series "HH" - 120,000 - . June 15, 1936
Series "CC" - 96,000 - June 15, 1931 Series "II" - 125,000 =~ June 15, 1937
Series "DD" - 99,000 -~ June 15, 1932 Series "JJ" - 131,000 =~ June.l5, 1938
Series "EE" -« 104,000 - June 15; 1933 Series "KAv - 136,000 - June 15, 1939
Series "FF" - 109,000 - June 15, 1934 Series "LL" - 142,000 =~ June 15, 1940
Series "MM" 147,000 June 15, 1941, .
$300,000 Bridge and Grade Crossing Loan of 1924
Dated June 15, 1926
Maturlng without option of prior payment as
follows: .
Series "AA" - $18,000 =~ June 15, 1929 Series "GG" - 24,000 =~ June 15, 1935
- Series "BB" - 18,000 June 15, 1930 Series "HH" - 24,000 =~ June 15, 1936
- Series "CC" - 18,000 - Jime 15, 1931 Series "II"™ - 24,000 -~ June 15, 1937
Series "DD" - 21,000 “June 15, 1932 Series "JJ" - 27,000 ~ June 15, 1938
Series "EE" - 21,000 June 15, 1933 Series "KX" - 27,000 -~ June 15, 1939
Series "FF" - 21,000 June 15, 1934 Series "LL" - 27,000 =~ June 15, 1940

‘Series’ "¥M" 30,000 June115, 1941.

' Principal and Sem1?annual interest (June 15 and December 15) on all of the above
bonds payable at the Fiscal Agent of the State in the City of Baltlmore Maryland,

Coupon Certificates $1,000 each which msy be registered as to principal only,
Free from all Stzte, County and'Municipal taxation in Maryland;

we will pay 103. 10907 and accrued interest to date of delivery which is equlvalent
to par and accrued interest plus a premium of $55,957.&0.

This bld is made with the understanding that prior to the delivery of the bonds
to us we will be furnished with a duplicate original copy of the unqualified opinion of
the Attorney General of the State of Maryland, to the effect that the bonds are legal
and binding obligations of the State, payable principal and interest. from unlimited
taxes against all the taxable property therein.

In accordsnce with the Notice of Sale and our bid we enclose certified check far
$90,000, and would request that you return this check should the bonds not be awarded
to usi

- Very truly yours,

THE NATIONAL CITY COMPANY
OWEN DALY & COMPANY
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John M, Dennrs, Esq. Treasurer,

S¢ate of Maryland,
Anmmapolis, Maryland.

?ear Sirg

is hereby made a part of this bid.

As evidence of our good faith we enclose herewith our certified check for $96 000
payable to the order of the State Treasurer of the State of Maryland, to be retained

e e

- T e f e

X

June 9, 19%6;

Wé will pay 103,057 and accrued interest from date of bonds to date of
delivery for all or none of $1,800,000. face value of the STATE OF MARYLAND 4%7 Bonds,
as officially advertised, and in accordance with the attached notice of sale, vhich

by you in the event that we are successful bldders, and applied as part payment at
the time of delivery of the bonds; otherwise, to be returned to us promptly or to be re-

turned to us in the event that this issue of bonds is not a legal arnd binding obligat-

ion of the State of Maryland.

Hon. John M. Dennis,
Ammapolis, Md.

Dear sirs

or none of =~

Very truly yours,

BARR BROTHERS AND COMPANY, IKC.,
HALLGARTEN AND COMPANY

Ve

H. NEW BOLD'S SON AND COMPANY.

" Treasurer of the State of Marylamd,

June 9, 1926,

$1,500,000 STATE OF MARYLAND Lateral and Post Road
Loan of 1924 43% Certificates of Indebtedness,

dated June 15th, 1926, $1,000 denomination and maturing as follows without option of

prior redemption:-

Du , Due $687,000 June 15,
90,000 v 15,

. 96,000 " 15,
99,000 " 15,

104,000 " 15,

109,000 " 15,

114,000 " 15,

120,000 * 15,

125,000 " 15,

131,000 " 15,

136,000 " 15,

142,000 » 15,

147,000 15,

1929,

1530

1931
1932
197

1934

1935

1936
1937

1938

1989
1540
1944

In sddition therebp, we agree to pay, if awarded these bonds,
accrued interest -from date of issuance to date of delivery.

We enclose herewith certified check for $75,000 payable to the order of the .

Treasurer of the State of Maryland.

this bid be decllned.

The amount of this check is to be credited against
the purchase price of these bonds should this bid be accepted, or returned to us should

Very truly yours,
Redmond and Company,

We herewith bid you $1,543,875 which is equivalent to 102.918% for all

.
S

First National Bank of Few York,

Graham, Parsons and Co.,
Phelps, Fenn and Co.

L

4

H
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S T o e e June 9, 1926.
Hon. John M, Demmig, =~ =~ 77 °
Treasurér of the State of Marylend,
Annapolis, Y4.
Dear Sir:
We herewith bid you'$sos,457 (which is equivalent to 102.819) for all
or none of =-
$300,000 STATE OF MARYLAXND Bridge and Grade Croesing Loan
of 1924 427 Certificates of Iniebtedness,

dated June 15th, 1926, $1,000 denomination and maturing as follows without option
of prior redemption% :

" Due $1a,ooo June 15 1929 $24,000 June 15, 1936

18,000 June le, 1930 _ 24,000 June 15, 1937
18,000 .June 15, 1931 : 27,000 June 15, 1938
21,000 June 15, 1932 27,000 June 15, 1939
21,000 June 15, 1933 " 27,000 June 15, 1940

21,000 June 15, 1934 . ' 20,000 June 15, 1941
24,000 June 15, 1935 : '

, In addition thereto, we agree to pay, of awarded these
bonds, accrued interest from the date of issuance to date of delivery.

Ve encloge herewith certified check for $15 0CO payable
to the order of the Treasurer of the State of Maryland, representing 57 good faith

' dep051t required in comnection with this bid. The amount of this check is to be

credited against the purchase price of these bonds should this bid be accepted, or
returned to us should this bid be declined.

Very truly yours,

Redmond & Co.,

First National Bank of New Yorik,
Graham, Parsons and Co.,

Phelps, Ferm and Co.,

June 9, 1926

Hon. John ¥, Dennis, '
Preasurer of the State of Maryland,
Annapolis, Maryland.

Dear Sir:
Referring to our eeparate bids for -

$1, 500 000 ST4if% GF MARYLAND Late:al and Post
Road Loan of 1924 4%% Certificates
of Indebtedness, and

300,000 STATE OF MARYLAND Bridge and Grade
' Crossing Loan of 1924 4%% Certificates
of Indebtedness,

we herewith bid you $1,852,542 (which is equivalent to 102.919) for all or none of
both of these issues as specified in your official advertiscment.

In addition thereto, we agree to pay, df awarded these bonds, accrued interest
from date of issuance to date of delivery. '

{ The Certified checks required as evidence of good faith are attached to our other
bids which other bids are void in the event this bid is accepted.
: Very truly yours,
Redmond and Co.,
First National Bank of New Yark,
Gratam, Parsons and Co.,
Phelps, Fenn and Company.
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June 9, 1926, o=
Breasurer of State of Maryland,
Annapolis, Maryland.

Dear Sir:

For all or none of the $300,000 STATE OF MARYLAND 417 Bridge and Grade
Crossing Loan of 1924, in the form of Coupon Certificates of Indebtedness, to be dated
June 15th, 1926, bearing interést at the rate of 4%# per annum, payable semi-anmially
on June 15th and December 15th, mrincipal maturing serially from Jume 15th, 1929, to
June 15, 1941, inclucsive, in amounts as set forth in your official advertisement of
sale, the further particulars and terms of which are hereby made & part of this bid,~

v we will pay you the sum of THREE HUNDRFD THOUSAND DOLLARS ($300,000,00)
and accrued interest from date of Certificates to date of their delivery, plus a
premium of SIX THOUSAND AND NINE HUNDRED AND EIGHTY*NINE DOLLARS AND SEVENTY CENTS
($6,989.70), which is at the rate of 102.2299 and acerued interest per each $100 par
value of Certificates. '

This bid is made subject to your furnishing us with the approving opinion of the
legality of these Certificates and the validity of their sale by the Attorney Genem1l
of the State.

As evidence of good faith in cempliance with the terms of this proposition, we
enclose certified check to the order of the Treasurer of Maryland for FIFTEEN THOU-
SAND DOLLARS ($15,000.00), representing 5% of the par value of all or none of the
above Certificates bid for, which check in the event we are not awarded the Cer-
tificates kindly return to our representative. :

This bid is for the Joint Account of the undersigned.
Very truly yours,
BANKERS TRUST COMPANY

GUARARTY COMPANY
ROBERT GARRETT AND BONS.

June 9, 1926.

Preasurer of the State of Maryland,
Annapolis, Maryland. N

Dear Sir:

For all or none of the $1,500,000 STATE OF MARYLAND 417 Lateral and Post
Road Loan of 1924, in the form of Coupon Certificates of Indebtedness, to be dated
June 15th, 1926, bearing interest at the rate of 439 per snnur, psyable semi~-annually
on June 15th and December 16th, principal maturing serially from June 15th, 1929, to
June 15th, 1941, inclusive, in amounts as set forth in your official advertisement.of
sale, the further particulars and terms of which are hereby made a part of this bidy -

we will pay you the sum of ONE MILLION AND FIVE HUNDRED THOUSAND DOLLARS ($1,500,000.)f-
and accrued interest from date of Certificates to date of their delivery, plus a premium '
of THIRTY FOUR THOUSAND AND NINE HUNDRED AFD FORTY EIGHT DOLLARS AND FIFTY CENTS
($34,948.50), which is at the rate of 102.3299 and accrued interest per each $100 par
value of Certificates., v .

This bid is made subject to your furnishing us with the approving opinion of the
legality of these Certificates and the validity of their sale by the Attorney-Genewm 1
of the State.

As evidence of good faith in compliance with the terms of this proposition, we en-
close certified check to the order of the Treasurer of Maryland for SEVENTY FIVE THOU*
SAND DOLLARS ($75,000.00), representing 5% of the rr value of all or none of the above
Certificates bid for, which check in the event we are not awarded the Certificates
kindly return to our representative.

This bid is for the Joint Account of the Undersigned.

Very truly yours,
BANKERS TRUST COMPANY
GUARANTY COMPANY
ROBERT GARRETT AND SONS
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June 10, 19263

The Treasurer of ‘the State of Maryland,
Annapolis, Maryland.

Dear Sir:

On the behalf of ourselves and our associates Messrs. Harris Forbes
] and Company we hereby bid at the rate of $103.6441 and accrued interest per $100 par
value thereof for sll or mnone of $1,800,000 State of Maryland Certificates of Indebt~
edness consisting of $1,500,000 known at Lateral and Post Road Loan of 1924 and
$300,000 known as Bridge and Grade Crossing Loan of 1924, all to be dated June 15, 1926,
and maturing June 15 in vearious amnual amounts from 1929 to 1941 both inclusive, and
bearing interest at the rate of 4%% per annum; bids for which are to be received by you
until 12300 o'clock noon, Thursday, June 10. We enclose certified check for $90,000
vhich covers your requirement. . d
pert”

Yours very truly,

© ALEX. BROVN AND SONS,

Messrs. Alex. Brosn % Soms,
Baltimore, M‘aryland,

Gentlemen:
The Board of Public Workds today accepted your bid

of $102.6441 per $100.,00 for the $1,800,000.00 par value State of
Maryland Bonds. L B '

A. M., Tuesday, June 15th, at the office of the Safe Deposit and

The bonds will be ready for delivery to you at 11:00
' Trust Co., Baltimore.

Your certified Check for $90,000,00 is being retained
as part payment for the bonds.

Yours very truly,

Treasurer of Maryland.

June 15, 1926.

John M, Dennis, _
Treasurer of Maryland,
Anrapolis, Md.
Dear Sirs

In compliaﬁc_e with your request of the 12th we inclose certificates
of publication covering insertions in our issues of May 10, 14, 19, 21, 24, 28, 31,
l and June 4, 1928, advertising Oné Million, Five Hundred Thousand (1,500,000} Dollar,
437 Lateral and Post Rozd Loan of 1924, and Three Hundred Thousand (300,000) Dollar,
447 Bridge and Grade Crossing Loan of 1924, :

Ve are
' Very truly yours,

The As S, Abell Company (The Sun)
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June 15, 1926,
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State of Mdarjland, 8.°'S.
City of Baltimore, Md. ,
T Mr. E. B. Bedman, Business Manager of the Baltimare Publishing
Company, pérscnally kmovm to me being duly sworn, deppses and says that the advertise-
ment of the State of Maryland, Treasury Department for Bridge and Grade Crossing Loan
of 1®4, was published in the Baltimore American, a daily newspaper printed and cir-
culated in the city of Baltimore by the Baltimore Publishing Company, State of Maryland,
May 10, 14, 17, 21, 24, 28, Z1 and June 4, 1926. I

Sworn and subscribed to before me this 15th day of June 1926 A.De

{Signed) .
i Jos. Re Schuster,
ROTARY PUBLIC.

NOTARY SEAL

[Ead

June 15, 1926,

State of Maryland SS
City of Baltimore,

M#, E. B. Redman, Business Manager of the Baltimore
Publishing Company, personally knowvn to me being duly swornm, deposes and says that the
advertisement of the State of Maryland, Treasury Department for Lateral and Post _ N
Road Loan of 1924, was published in Baltimore American a:daily newspaper printed and -
circulated in the city of Baltimore by the Baltimore Publishing Company, State of :
Maryland, May 10, 14, 17, 21, 24, 28, and June 4, 1926.

Sworn and subscribed to before me this 15th day of June, 1926 A.-D.

Qﬁigned) Ros. R. Schuster,
: NOTARY PUBLIC

KOTARY SEAL

On motion duly seconded, the proposal of Alexander Brown
and Sons for the two issues of bonds, at 105’6441 was
accepted.

There being no further ‘business before the Board, the -
.meeting adjourned. » -

A _‘“
Setretary.




